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FISCAL IMPACT STATEMENT

LS 6471 NOTE PREPARED: Dec 14, 2009
BILL NUMBER: SB 104 BILL AMENDED:  

SUBJECT:  Prosecuting attorneys retirement fund issues.

FIRST AUTHOR: Sen. Kruse BILL STATUS: As Introduced
FIRST SPONSOR: 

FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation:  Defines "salary", for purposes of computing a retirement benefit, to include the
total salary paid to a participant in the prosecuting attorneys retirement fund (fund) by the state and by a
county or counties. Caps at $5,000, for purposes of the total salary used to compute a retirement benefit, the
additional amount paid to a chief deputy prosecuting attorney by a county or counties. Eliminates
contributions for a participant with at least 22 years of creditable service. For a participant who applies for
a retirement benefit after November 30, 2011, bases the computation of the annual retirement benefit on the
salary being paid for the office with the highest annual salary that the participant held before or at the time
of the participant's separation from service. (Currently, the computation is based on the highest annual salary
that was paid to the participant before separation from service.) Reduces from 0.25% to 0.10% per month
the reduction factor for a retirement benefit computed for a participant who retires before 65 years of age.
Provides a prorated retirement benefit for partial years of service. Makes changes to the fund's disability
benefit by: (1) eliminating the minimum service required to receive a disability benefit; (2) redefining
"disability"; and (3) increasing the salary percentages used to compute a disability benefit to equal the
percentages used by the judges' retirement system for the same years of service. Increases the minimum
annual survivor benefit from $7,000 to $12,000. Provides that benefit increases paid in state fiscal years
beginning after June 30, 2012, are equal to the percentage by which the salary being paid for the office with
the highest salary that the participant held before or at the time of the participant's separation from service
increases. Increases the court administration fee from $5 to $7 for all courts except the Marion County small
claims court, and directs that the additional amount be paid into the fund.

Effective Date:  July 1, 2010.

Explanation of State Expenditures:  As of the above date, the fiscal analysis of this bill has not been
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completed. Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact
statement.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  

Fiscal Analyst:  James Sperlik,  317-232-9866. 
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